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M.A. (ECONOMICS) Semester - 1 (CBCS) Examination
Nov/Dec - 2022 [NEW COURSE]
PUBLIC ECONOMICS - 1(CORE)

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Q.1  Explain the reasons of market failure. (14)
Q.1 What is public finance? Explain its scope. oK
Q.2  Explain the Arrows impossibility theorem. (14)
Q.2  Explain the law of maximum social welfare. o
Q.3 Explain the effectiveness of public expenditure. (14)
Q.3 What is public expenditure? Explain the causes c?ﬁncrease public expenditure.
Q.4  What is public income? Explain the sources of public income. (14)
Q.4 What is taxation? Explain the characteristics of g(])cid tax system
Q.5 Give the answers (Any two) (14)

1. Benefits of public finance.

2. Adolf Wagner's law

3. characteristics of private goods
4

Types of taxation.
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